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10 :653 
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Income—continued 
Interim—Estate Tax, 5 :334 
Payments on Purchase Price—Breach of 
Contract—When Income, 4:261 
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4:261 
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Certificates of, 2:123 
Forgiveness—Debtor Solvent, 4:260 
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est—Constructive Receipt, 4:260 
Retirement—Deduction—Personal 
ing Company, 4:261 
Installment Sale of Real Estate—Reposses- 
sion—Gain or Loss, 4:261 
Insurance— 
Commission Assigned—Taxability, 5:334 
Investment Expense Deductions, 5 :334 
Policies—Valuation for Gift Tax Pur- 
poses, 2:124 
Policy Acquired in Reorganization—Tax- 
ability of Proceeds, 5 :334 
Interest— 
Deficiency—Waiver of Assessment Re- 
trictions Filed, 11:719 
v. Dividends—Non-Maturing Debentures, 
5 :334 
Exemption—Municipal Street Improve- 
ment Bonds, 6:399 
Inventory Valuation — Securities Dealer, 
10 :654 
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Lessee’s Annual Payment under Ninety- 
Nine-Year Lease—Deductibility, 6:399 
Levy for Taxes—Taxpayer’s Liability as 

Guarantor, 10:654 
Lien for Tax— 
Defenses, 2:124 
Priority, 4:260; 10:654 : 
Property Fraudulently Conveyed, 6:399 
Life Insurance—see also Insurance— 
Policies—Valuation—Gift Tax, 3:189 
Proceeds—Gross Estate, 2:124 
Mutual Company, Exempt Corporation, 
52304 
Liquidation of Subsidiary—Gain to Parent 
Corporation—Reorganization, 2:125 
Loss— 
Basis after Tax-Free Exchange, 4:259 
Capital or Ordinary—Sale of Mortgaged 
Properties, 2:125 
Mortgagor’s — Threat of Foreclosure, 
5 :335 
Obsolescence — Organization Expense — 
Credits after Period of Limitation, 
12:777 
Parent Corporation—Liquidation of Sub- 
sidiary—Reorganization, 2:125 
Net—Carry-over in 1932—Trade or Busi- 
ness, 4:260 
Real Estate—Installment Sale—Reposses- 
sion, 4:261 
Stock Sales—Deductibility—Good Faith, 
4:261 
Stock Transaction—Sale or Gift, 2:125 
Stock Worthlessness v. Reorganization, 
4 :260 
‘‘Wash’’ Sale of Securities, 2:125 
Year Deductible—Guarantor’s Payment, 
2:325 
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Metal Mines—Depletion, 1:59 

Mortgage Foreclosure — Worthlessness of 
Note Denied, 10:653 

Mortgagor’s Loss—Threat of Foreclosure, 
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1928 Act—Property Acquired by Bequest— 
Basis, 5:335 
1934 Act—Percentage Depletion—Election, 
1:59 
1936 Act— 
Floor Stocks—Tax Refunds, 2 :124 
Title VII—Processing Tax on Hogs— 
Claim for Refund, 7 :463 
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Nonresident Aliens—Income—Source with- 
in or without U. S., 2:125; 3:189 
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Obsolescence— 
Loss — Organization Expense — Credits 
after Period of Limitation, 12:777 
Overpayment of Tax— 
Refund—Time Limitations, 2:125 
Suit to Recover—Jurisdiction, 2:126 
Timeliness of Petition to Board, 5 :335 
Timeliness of Recovery Suit — Refund 
Claim, 2:126 
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Partnerships—Non-resident Aliens—Income 
from Sources outside U. S., 3:189 
Participation Certificates — Stamp ‘Tax, 
3:189 
Personal Holding Company—Deduction for 
Retirement of Indebtedness, 4:261 
Preferred Stock Redemption Equivalent to 
Dividend, 10:654 
Processing Tax 
Claims for Refund, 2:123 
Cotton, 4:261 
Hogs—Claim for Refunds—Title VII, 1936 
Act—Validity, 7 :463; 10:654 
Purchases by Government, 1:59 
Refunds—Jurisdiction of Board to Re- 
view, 3:189 
Wheat—Jurisdiction, 4 :261 
Property— 
Acquired by 
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Seized—Recovery, 4:261 
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Railroad—Depreciation Deduction—Retire- 
ment v. Straight Line Accounting, 10:654 
Real Estate—lInstallment Sale—Gain or 
Loss upon Repossession, 4:261 
Recovery of Seized Property, 4:261 
Recovery of Tax—Suit—Statute of Limita- 
tions, 2:126 
Recoupment, 5:335 
Recreation Club—Exemption, 2:126 
Refunds— 
Basis, 4:260 
Claims, 4:260 
Processing Tax on Hogs, 7 :463; 10:654 
Repealed Excise Tax on Furs, 1:59 
Untimely Suit, 4:260 
Rental Payment or 
12:777 
Reorganization— 
Insurance Policy Acquired in—Taxability 
of Proceeds, 5 :334 
Loss—Stock Worthlessness, 4:260 
Stock Acquired—Basis, 2:126 
Returns— 
Capital Stock Tax—Amended—Timely— 
Right to File, 7 :463 
Joint—Limitation for Deduction of Capi- 
tal Loss (1934) 2:125 


Cost of Leasehold, 
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Sporting Goods—Excise Tax, 6:399 
Stamp Tax— 
Consolidation of Corporation, 12:777 
Issue of Beneficial Certificates—Receiver- 
ship, 1:59 
On Conveyances, 2:126 
Participation Certificates, 3:189 
Stock Transfers, 3:189; 12:777 
Statute of Limitations— 
Assessment—Trust Taxable as Corpora- 
tion, 7 :464 . 
Funds on Deposit with Third Parties, 


3:190 
Recovery of Tax—Suit, 2:126 
Stock— 
Acquired after Reorganization — Basis, 
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Acquired at Less Than Market Value— 
Employee—Basis, 4:261 

Loss Re-acquired—Deductibility, 3:190 

Sales—Loss—Good Faith—Deductibility. 
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fect, 4:261 
Transfers—Stamp Tax, 3:189 
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Worthless, 3:190; 4:260; 5:333; 7 :464 
Surplus—Improper Accumulation, 2:125 


a 
Tax Claims— 
Enforcement against Property in Hands 
of Third Party, 1:59 


U. S.—Priority over State Taxes, 1:59 
Toilet Preparations—Excise Tax, 2:124; 
3:189 
Trusts— 
Divorced Wife — Grantor’s Taxability, 
3:190 
Income — Taxability — Grantor’s Status, 
4:261 


Irrevocable—Power to Draw on Corpus— 
Estate Tax, 2:124 
Revocable—Estate Tax 
Status — ‘‘Sequestrator’”’ 

Court, 10:654 
Taxable as Corporation—Assessment— 
Statute of Limitations, 7 :464 
v. Association—‘‘Doing Business,’’ 3:190 
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Undistributed Profits Tax—1936 Act— 
Credit for Contract Restricting Dividend 
Payment, 5:335; 10:654 


Vv 


Valuation of Notes Received for Property, 
10 :655 


WwW 


Worthless Stock— 
Loss—Ascertainment, 3:190 
Loss—Reorganization, 4:260 
Year, 5:333; 7 :464 


Board of Tax Appeals 
A 


Administrator’s Tax Liability, 9 :592 
Allocation of Income and Capital from Sale 
of Oil Leases and Equipment, 9 :592 
Assets 
Acquisition by 
Status, 2:126 


New Corporation—Tax 


B 


Bad Debts Deduction— 
Advance to Wholly-owned Subsidiary, 
3:191 
Allowed, 2:126 
Collateral, 3:190 
Reserve—Excess in Year Account Closed, 
2:126 
Bonds Exchanged for Bonds of Same Cor- 
poration—Gain or Loss, 3:190 
Business Expense— 
Investor—Deduction Allowed, 5 :336 
Compensation for Personal Services of 
President of Family Corporation, 
10 :655 
Payment to Employee’s Widow, 3:190 
Property Used as Family Summer Camp, 


8 :527 
Cc 


Cancellation of Debt before Due Date— 
Valuation, 9:592 
Capital Assets v. Stock in Trade, 10:655 
Capital Gains— 
Bond and Mortgage Given to Secure 
Loans, 1:60 
Ordinary Income Distinguished from, 
12:777 
v. Ordinary Income—Cancellation of Em- 
ployment Contract — Non-deductible 
Dues, 4:261 
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Capital Loss—see also Gain or Loss; Loss— 
Limitation—Mortgagor’s Conveyance in 
Consideration of Cancellation of In- 
debtedness, 3:191 
Retirement of Bonds—Debenture Settled 
in Receivership Proceedings, 2:127 
Commissions — Executors’ — Payable over 
Five-Year Period—No Constructive Re- 
ceipt, 5:336 
Community Property — Oral 
6 :399 
Contributions—Deductions—Joint Returns, 
1:60 
Corporate Distributions—Partial Liquida- 
tion, 8:528 
Corporation—Affiliation Denied—1932 Act, 
4:262 
Credits— 
Contracts Restricting Dividend Pay- 
ments, 2:127 
ependent—Unborn Child, 4 :262 


Agreement, 


D 


Debt Cancellation before Due Date—Valua- 
tion, 9:592 

Deductions— 
Denied—Lack of Proof, 5:335 
Investment Loss, 3:191 
Worthless Stock, 5 :335 

Deficiency and Overassessment—Title I, 
1936 Act—Jurisdiction, 3:191 

Depleticn— 
Interest Paid, 4:263 
Percentage. 4:263 

Depreciation— 
Buildings, etc.—Basis, 5 :335 
Printing Machinery, 1:60; 3:191 
Transferor’s Basis, 3:191 

Distributions— 
Received by Residuary Legatees, 5 :336 
Taxable and Non-taxable Income—Divi- 

dend Credit, 3:191 

Dividends Paid Credit—Bank Account Over- 

drawn, 9:592 


E 
Estate Tax 
Claims, 2:127 
Cond:tional Bequest—Claims against Es- 
tate, 2:127 
Contemplation of Death, 3:191; 9:592 
Divorced Wife’s Claim as to Minor Chil- 
dren, 1:60 
Gross Estate—Insurance, 1:60 
Includibility of Certain Trust Corpus— 
Stock Valuation, 4:262 
Insurance Proceeds Used to Pay Debts, 
3:191 
Insurance Receivable by Trustee of Inter 
Vivos Trust, 2:127 
Property Previously Taxed, 4 :262 
Transfer in Trust, 1:61 
Trust Corpus, 6:399 
Trust Income Used to Discharge Obliga- 
.tions, 3:191 
Trusts with Reversionary Interest Re- 
served, 5:336 
Will Contested by One Not an Heir—Tax- 
ability of Amount in Settlement, 4:263 
Estates—Compromise Payments to Widow 
—Deductibility, 1:61 
Exchange—Oil Payment for Over-riding Oil 
and Gas Royalty—Taxability, 1:61 


F 
Foreign Taxes—Credit, 1:61 


G 
Gain or Loss— 
Basis, 11:719 
Gambling—Offset, 1:61 
Payments Received on Oil Payment Con- 
tract, 4:262 
Recognition, 11:720 
Sale of Securities, 7 :464 
Gift Tax— 
Conditional Gift, 1:61 
Consideration, 9 :592 
Exclusions, 1:61 
Future Interests—Number of $5000 Ex- 
clusions, 7 :464 
Valuation—Beneficial Interest in Trust 
Income—Stock, 11:720 
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H 


Husband and Wife— 
Agreement—Share in Investment Trans- 
actions, 3:192 
Real Estate Taxes—Husband’s Allowed 
Deduction on Property in Wife’s Name, 


10 :655 
Zz 
Income— 
Assigned—Taxability, 1:60 
Beneficiaries — Enhancement of Note 


Value—Return Erroneous, 4 :262 
Ordinary—Distinguished from Capital 
Gain, 12:777 
Securities Exchanged for Annuities, 1:61 
Status, 1:61 
To Whom Taxable, 1:61 
Trusts—see Trust Income— 
When Received, 8:528 
Indebtedness—see also Bad Debts— 
Cancellation — Gain Realized — Trans- 
feree’s Liability, 3:191 
Partial Cancellation—Solvent Debtor—In- 
come, 7 :464 
Independent Contractor—Salary—Taxabil- 
ity, 1:61 


J 


Joint Venture—Oil Well Drilling Contract 
—Taxability, 6:400 


L 


Liquidation, 1:62 
Loss—<ee also Capital Loss; Gain or Loss— 
Abandonment of Mortgaged Property— 
When Deductible, 3:192 
Demolition of Residence—Deductibility, 
9 :592 
Di ‘position of Property—Joint Returns— 
Separate Liability, 1:62 
Mortgagor’s, 1:62 
Ordinary v. Capital, 1:62 
Sustained by Unaffiliated Sales Agency— 
Deductibility, 1:62 
Year Deductible, 5 :336 


M 


Mortgaged Property—Owner’s Loss, 6 :400 
Mortgagor’s Capital Loss, 1:62 


N 


1932 Act—Corporate 
4:262 

1934 Act—Trust Income—Secs. 166 and 167, 
1:64 

1936 Act—Deficiency and Overassessment 
under Title I, 3:191 


Affiliation Denied, 


oO 


Officers’ Salaries—Reasonableness, 1 :62 

O:l Leases and Equipment—Sale—Alloca- 
tion of Income, 9 :592 

Oil Payment Contract—Income—Tax Stat- 
us, 10:655 

Oil Properties—Depletion—Payment, 1:63 


P 


Partnership—Liquidation—Recognition of 
Loss, 1:63 
Public Utility — State-owned — Taxability, 
3:192 
Purchase Plan—Down Payment—Breach of 
Contract—When Income, 1:60 


R 
Real Estate Tax— 
Accrual, 1:63 
Husband’s Allowed Deduction on Prop- 
erty in Wife’s Name, 10:655 
Reorganization— 
Gain, 1:63 
v. Sale of Assets in Bankruptcy Proceed- 
ings—Basis—Capital Loss Limitation, 
10 :655 


ANNUAL INDEX 


s 
Sales— 
Lease—Percentage Depletion—Gain, 3:192 
Oil Leases and Equipment—Allocation of 
Proceeds, 4:263 
Ore—When Income on Accrual Basis, 
6 :400 . 
Stock Exchange Seat—Basis, 1:63 
Stock— 
Donor Not Taxable on Dividends, 3:191 
Redemption—Dividend, 1:63 


T 
Trust Income— 
Accumulated for Grantor’s Benefit, 5 :336 
Grantor’s Taxability, 1:64 
1934 Act—Secs. 166 and 167, 1:64 
Trustee’s Commissions—Year Deductible, 
1:64 
Trusts— 
First-in, First-out Rule Applied, 5 :336 
In Lieu of Alimony, 1:63 
Life Insurance—Grantor’s Income Tax- 
ability, 4:262 


U 


Undistributed Profits Tax 
Deficit at End of Taxable Year, 1:64 


W 


Worthless Debts—Partially—Year Deduct- 
ible, 3:192 
Worthless Stock— 
Basis, 1:64 
Deduction, 5 :335 
Year Deductible, 5 :336 


Bureau of Internal Revenue 
A 


Accrual of Property Taxes—North Caro- 
lina, 8:528 

Admission Tax—Computation, 11:720 

Airships or Airplanes— 
Foreign Corporations, 12:777 

Alternative Tax—Long-Term Capital Gains 
or Losses, 3:192 

Annuities, 2:127; 5:336 

Assessment of Tax—Period of Limitation, 
11:720 

Automobile Parts or Accessories—Manufac- 
turers’ Excise Tax, 3:192 


B 


Bad Debts, 9:592; 12:777 
Bank—Foreign—Whether Doing Business, 
10 :656 


Bond _ Interest— Ownership Certificates, 
2:327 

Business Expenses—Deductibility, 7 :464; 
8 :528 


C 


Capital Assets—Insurance Companies, 1:64 

Capital Gains or Losses— 
Long-Term—Alternative Tax, 3:192 
Net Income, 5 :336 

Cigarette Stamp Tax—Deductibility, 7 :464 

Citizen’s Absence from U. S.—Whether 
Bona Fide Nonresident, 8:528 

Compensation—Personal Services — Gross 
Income, 8 :528 

Contributions—Employees’ Benefit Associa- 
tion, 6 :400 

Credits—Foreign Taxes—Union of South 
Africa, 1:64 


D 
Deductions— 
Business Expenses, 7 :464 
Charitable Gifts, 3:192 
District of Columbia Income Tax, 7 :464 
Losses by Individuals, 6 :400 
Salaries, 5 :336 
Stamp Tax, 6:400 
Traveling Expenses, 6:400 
Worthless-Stock Loss, 3 :192 
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Definitions—Gross Income, 6:400 

Depletion Allowance—Basis, 4 :263 

District. of Columbia Income Tax—Deduct- 
ibility, 7 :464 


E 


Estate Tax—Optional Valuation Date, 2:127 
Estates—Net Income, 8 :528 
Excise Taxes—see Manufacturers’ Excise 
Taxes 
Exemptions— 
College Alumni Association, 12:777 
Social Clubs, 1:64 


F 


Federal Gasoline Tax—Deductibility, 9 :592 

Foreign Bank—Whether Doing Business, 
10 :656 

Foreign Corporations—Airships or Air- 
planes, 12:777 

Foreign Taxes—Accrual, 2:127 


G 


Gasoline 
9 :592 
Gift Tax—Charitable Gifts—Deductibility, 

3:192 
Gross Income— 


Tax — Federal — Deductibility, 


Compensation for Personal Services, 
8 :528 
Defined, 6:400 
Farmers, 10:656 
H 
Head of Family—Personal Exemption— 


‘*Blood Cousins,’’ 6:400 
I 


Income—see also Gross Income— 
Sources within U. S., 3:192 
Sources within U. S. Possessions, 5 :336 
Income Tax— 
District of Columbia—Deductibility, 7 :464 
State—Non-deductibility, 4:263 
Information at Source, 4:263 
Information Respecting Compensation of 
Officers and Employees in Excess of 
$75,000, 10:656 
Insurance Companies—Capital Assets, 1:64 
Insurance Policies—Stamp Tax, 4:263 
Interest— 
State Obligations, 5 :336 
U. S. Obligations, 4 :263 


L 


Lien of Tax—Partnership, 4 :263 
Loss — Worthless Stock — Deductibility, 
33192 
M 


Manufacturers’ Excise Tax— 
Automobile Parts or Accessories, 3 :192 
Refunds, 7 :464 

Mexican Taxes—Deductibility, 10 :656 

M‘chigan Intangible Personal Property Tax 
—Deductibility, 10 :656 


N 


Net Income—see also Gross Income; In- 
come— 
Computation, 6:400 
Estates, 8:528 

Netherlands Taxes—Credits, 7 :464 

New York Cigarette Stamp Tax—Deduct- 
ibility, 7 :464 

Nonresident Aliens, 7 :464; 10:656 

Nonresidents—Citizen’s Absence from U. S. 
—Whether Bona Fide Nonresident, 8 :528 


North Carolina — Accrual of Property 
Taxes, 8:528 

O 
Ownership -_ Certificates—Bond Interest, 
o<ia7r 


P 
Parking Meters—Deposits—Deductibility, 
5 :336 
Partnership—Lien of Tax, 4:263 
Personal Exemption—Head of 


Family, 
6 :400 
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Personal Property Taxes—Washington—Ac- 
crual, 7 :464 

Public Salary Tax Act of. 1939—Status of 
Employees of Federal Land Banks, 2:127 


R 


Realty—Conveyance—Stamp Tax, 1:64 

Rhode Island Tobacco Tax—Deductibility, 
10 :656 

Rentals, 9 :592 

Reorganization and Tax-free Exchange, 
10 :656 

Returns—Verification, 10 :656 


Ss 
Salaries—Deductibility, 5 :336 
Sale or Exchange of Stock—Gain or Loss, 

10 :656 
Social Clubs—Exemptions, 1:64 
Stamp Tax— 
Cigarettes, 7 :464 
Conveyance of Realty, 1:64 
Deductibility, 6:400 
Deeds to State, 4:263 
Insurance Policies, 4:263 
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Teachers’ Association, 10:656 

Texas Cigarette Stamp Tax—Deductibility, 
7 :464 

Traveling Expenses—Deductibility, 6 :400 

Trusts—Employees’, 4:263 


U 
Undistributed Profits Surtax, 5 :336 
Union of South Africa Taxes—Credit Re- 
quirements, 1:64 
Vv 


Vinson Act—Deficiency in Profit—Whether 
Allowable Credit, 8:528 


Ww 


Washington (State) Personal 
Taxes—Accrual, 7 :464 
Worthless-Stock Loss—Deductibility, 3:192 


Property 


U.S. Supreme Court 


A 


Application of Bituminous Coal Act, 7 :463 
Apportionment Formula—Railroads’ Gross 
Earnings Tax, 3:189 


TAX ES—The Tax Magazine 


B 


Bank Deposits—Ad Valorem Tax—Constitu- 
tionality, 3:188 
Bituminous Coal Act—Application, 7 :463 


Business Expense — Conserving Estate, 
2:422 


Cc 


Capital Stock Tax—Right to File Amended 
Return, 2:122 
Cemetery Lots—March 1, 1913, Value, 3:188 
City Sales Tax— 
Foreign Corporations—Salesmen’s Or- 
ders, 3:188 
Imported Oil Used by Foreign Bound 
Vessels—Exemption, 5 :332 
Sales of Coal Shipped into State, 3:188 
Closing Agreement—Validity—Burden of 
Proof, 4:259 


D 
Deductions— 
Loss—Note Given, 5:332 
Loss—Stock Sale to Controlled Corpora- 
tion, 2:123 
Loss on Stock Sale to Corporation Organ- 
ized by Taxpayer, 1:58 
Depreciation— 
Title Transfer of Ownership or Loan Se- 
curity, 1:58 
Divorce—Income from Approved Trust— 
Taxability, 6:398 


E 
Estate Tax— 
Gross Estate, 3:188 
Property Passing under Powers of Ap- 
pointment, 3:188 
Estates—Conservation—Business 
2:122 


Expense, 
F 

Franchise Taxes—Texas, 1:58 
G 


Gross Earnings Tax—Railroads—Appor- 
tionment Formula, 3:189 


I 


Income— 


Oil—Transferred to Seller of Properties 
—Taxability, 7 :463 


Short-Term Trust—Grantor’s Taxability, 
4:259 
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Income—continued 

To Lessor—Lessee’s Improvements, 5 :332 

Trust Approved in Divorce Decree—Tax- 
ability, 6:398 

Interest— 

From Tax-Free Securities — Taxability 
under Oklahoma Income Tax Law, 
S:aae 

Recovery of Taxes, 3:189 

Interstate Commerce— 

Sales Tax, 3:188 

State Gasoline Tax, 3:189 


L 


Lessee’s Improvements— 
Forfeiture, 6 :398 
Income to Lessor, 5 :332 
Loss— 
Stock Sale to Controlled Corporation— 
Deductibility, 2:123 
When Deductible—Note Given, 5 :332 


Oo 
Obsolescence, 2:122 
Oil Income Transferred to Seller of Prop- 
erties—Taxability, 7 :463 
Oklahoma—Interest from Tax-Free Securi- 
ties—Taxability, 5 :332 


R 


Railroads’ Gross Earnings Tax—Apportion- 
ment Formula, 3:189 

Recovery of Taxes—Interest, 3:189 

Reorganization—1928 Act, 2:122 


SS) 
Sales Tax— 
Foreign Corporations—Salesmen’s  Or- 
ders, 3:188 
Interstate Commerce, 3:188 
Sales of Coal Shipped into State, 3:188 
Statute of Limitations, 4:259 
Stock Sale— 
To Controlled Corporation—Loss—De- 
ductibility, 2:123 
To Whom Taxable, 1:58; 2:122 
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Texas Franchise Taxes, 1:58 
Transfer of Ownership or Loan Security— 
Title—Depreciation, 1:58 
Trusts— 
Separation—Taxability of 
Grantor, 3:189 
Short-Term—Income—Grantor’s Taxabil- 
ity, 4:259 
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